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Forgotten Books, 2017. Hardback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.Excerpt from Speech of Hon.
W. S. Oldham, of Texas, on the Subject of the Finances: Senate, December 23, 1863 The plans offered by the Senator from Tennessee and myself, are
founded upon the principle of taxation - all others upon that Of funding. In my Opinion, the evil existing is an impaired public credit, occasioned by
a redundant issue of Treasury notes, as evidenced in the cost Of supplies to the government, when purchased with that form of credit, and by the
value placed upon those notes by the people as a circulating medium. I do not believe that a want of confidence in our success in the war in which
we are engaged, or in the ability of the government eventually to redeem its obligations, has contributed, but in a very slight degree, to impair the
pub lic credit, but that it has resulted from other causes. If we had no war: and the same amount of Treasury notes had been issued, the same
causes existing to aGect their value, the depreciation would, in my Opinion, have been very nearly as much as it is at present. But under existing
circum stances the evil afi ects the credit of the government, and a remedy should be applied which will not contribute to impair, but to strengthen
and sus tain it. I shall endeavor to show, that the public credit has not been impaired by a want of confidence of success, or Of ability to redeem its
obligations, but by a redundant issue of Treasury notes, as already stated. The value Of a currency, like every other marketable commodity, is
regulated and governed by the law of supply and demand. The depreciation Of...
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