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Forgotten Books, United States, 2015. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt from
Going Value Incidentally, certain criticisms of the Commission s methods in determining values will also be touched upon. What is Meant by Going
Value ? Like most other intangible concepts, the concept of value can be made definite and distinct when we begin to think about it in an ordinary
common sense way. Similarly the concept of going value can be made tangible and distinct when we cease thinking about it vaguely. Just as value
in general has been defined in the sense of reasonable or normal cost and just as by means of this definition we have been able to get reasonably
close valuations of tangible physical property, so by a similar definition will it be possible to get reasonably close valuations of an intangible
element like going value. The cost principle contained in this definition will, if properly applied, act as a chemical reagent to precipitate what was
formerly held in solution. This definition of going value is about as follows; Going value represents the reasonable cost or financial sacrifice incurred
by the investor in building up a business which will yield a fair return upon the fair value of the tangible physical property. In explanation of the
principle contained in the above definition, I will quote from what I said in one of the early decisions of the Wisconsin Railroad Commission (in Hill v.
Antigo Water Co. 3 W. R. C. R. 623, 706, one of its earliest decisions on the subject). The opinion reads: A mere physical plant, no matter how perfect
or how well it is adapted to the purpose for which it is intended, amounts to but little unless it has or can...
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