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Industrial Institutions, Historical, Descriptive, and Statistical Were also among the notable incidents of the year. The population of San Francisco, in
1870, had increased to of which number were native Americans, and were Chinese. There were new buildings erected during the year, still the
market had not fully recovered from the panic of the preceding year, and the average monthly sales of real estate, which, in the first half of 1869, had
been fell to in 1870. In 1871, 72, 73 and 74 the growth of the city was very rapid, and times were greatly improved. Work was begun on the Palace
Hotel, a mammoth and costly structure, in 1874, and in 1875 the mining stock excitement, which had begun in the preceding summer, culminated.
The Bank of California failed. W. C. Ralston, its Presi dent, met his death in the waters of the bay - a supposed case of suicide - and the Nevada Bank
was established. The destruction of Virginia City, Nevada, by fire, also occurred during this year, the loss being felt in San Francisco, where much of
the burned property was owned. Prosperity prevailed in 1876. The Baldwin Hotel, rivaled ionly by the Palace, was erected, and the Southern Pa cific
Railroad was extended for a distance of several hundred miles, thus bring ing San Francisco into closer connection with the southern country.
About the Publisher Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at This book is a reproduction of an
important historical work. Forgotten Books uses state-of-the-art technology to digitally reconstruct...
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