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Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New Book ***** Print on
Demand ***** This historic book may have numerous typos and missing text. Purchasers can download a free scanned copy of the original book
(without typos) from the publisher. Not indexed. Not illustrated. 1921 Excerpt: .all the accounts that are closed and take a proof Trial Balance. Note:
As the books of original entry must all be ruled and footed before the Trial Balance and the Profit and Loss Statement can be prepared, and as the
Board of Directors must have the Profit and Loss Statement before their meeting in which they may declare a dividend, the last transactions are
dated October 1, and these entries are made below the rulings in the Journal and Cash Book and posted. It would be well to make this proof Trial
Balance in the form of a Balance Sheet, to be submitted to the management to show the condition of the business after the dividend has been paid,
and before any other business has been recorded. Note: Sales Discount, $161.70, is posted to the debit of Sales Discount account, and the same
amount is also posted to the debit of Accounts Receivable account. ILLUSTRATION NO. 05. CREDIT SIDE OP CASH BOOK Note: Purchases Discount,
$429.33, is posted to the credit of Purchases Dis, count account, and the same amount is also posted to the debit of Accounts Payable account.
PROBLEM 14. DETAILED STATEMENT AND SCHEDULES Prepare schedules to support the items, Accounts Receivable, $10,394.75 and Accounts
Payable, $19,508.85 of the Balance Sheet, Exhibit A, Empire Grocer Co. Refer to paragraph 34, and Illustration No. 26. Observe that there is a change
in Accounts Receivable on account of the failure of Hartman Bros. Prepare a...
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