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Section 1. The following words and phrases as used in this act, unless a different meaning is plainly required by the context, shall have the following
meanings: 1. Retirement system shall mean the arrangement provided in this act for payment of annuities and pensions to teachers, and for the
retirement of teachers from service. 2. Anuities shall mean payments for life derived from contributions from teachers. 3. Pensions shall mean
payments for life derived from contributions from the state. 4. Teacher shall mean any teacher, principal or superintendent employed by the board
of directors of a school district or a county in a public school within the state. 5. Public school shall mean any school conducted within the state
under the order and superintendence of a board of school directors elected by authority of the laws of the state. 6. Regular interest shall mean
interest at three per cent per annum, compounded annually on the last day of December of each year. 7. Retirement board shall mean the teachers
retirement board, as provided in Section 4 of this act. 8. Retirement association shall mean the teachers retirement association, as provided in
Section 3 of this act. 9. Expense fund shall mean the fund provided for in paragraph numbered one in Section 5 of this act. 10. Annuity fund shall
mean the fund provided for in paragraph numbered two in Section 5 of this act. 11. Pension fund shall...
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