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Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Language:

English . Brand New Book ***** Print on Demand *****.Many economists and policy makers believe

that the U.S. corporate tax system is in need of reform. There is, however, disagreement over why
T the corporate tax system needs to be reformed, and what specific policy measures should be
‘ included in a reform. To assist policy makers in designing and evaluating corporate tax proposals,
this report (1) briefly reviews the current U.S. corporate tax system; (2) discusses economic factors
that may be considered in the corporate tax reform debate; and (3) presents corporate tax reform
policy options, including a brief discussion of current corporate tax reform proposals. The current
U.S. corporate income tax system generally taxes corporate income at a rate of 35 . This tax is
{j} DOWNLOAD PDF applied to income earned domestically and abroad, although taxes on certain income earned
abroad can be deferred indefinitely if that income remains overseas. The U.S. corporate tax system
also contains a number of deductions, exemptions, deferrals, and tax credits, often referred to as
tax expenditures. Collectively, these provisions reduce the effective tax rate paid by many U.S.
corporations below the 35 statutory...
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