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CAMBRIDGE UNIVERSITY PRESS, United Kingdom, 2010. Paperback. Condition: New. Language:
English . Brand New Book ***** Print on Demand *****.A Course in Public Economics, first
published in 2004, explores the central questions of whether or not markets work, and if not, what
is to be done about it. The first part of the textbook, designed for upper-level undergraduates and
first-year graduate students, begins with an extended discussion of the two theorems of welfare
economics. These theorems show that competitive markets can give rise to socially desirable
outcomes, and describe the conditions under which they do so. The second part of the book
discusses the kinds of market failure - externalities, public goods, imperfect competition and
asymmetric information - that arise when these conditions are not met. The role of the government
in resolving market failures is examined. The limits of government action, especially those arising
from asymmetric information, are also investigated. A knowledge of intermediate microeconomics
and basic calculus is assumed.
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Extremely helpful for all class of people. We have read through and that i am confident that i am going to going to read through again again down the road.
Its been designed in an exceedingly basic way in fact it is simply following i finished reading this pdf in which in fact altered me, alter the way i think.
-- Noel Stanton

Absolutely one of the best pdf We have ever read. I really could comprehended every little thing using this written e book. I am easily could get a
satisfaction of reading a written publication.
-- Dr. Odie Hamill
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