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Cuvillier Verlag Sep 2009, 2009. Taschenbuch. Condition: Neu. Neuware - Infrastructure plays a significant role in the economic development of a
country. The role of infrastructure is even more important in developing countries that are ravaged by poverty and sluggish economic growth rates.
The contribution of infrastructure to economic growth and poverty reduction has been established theoretically and empirically. Due to the
inherent characteristics of infrastructure, including the huge amount of resources required for investment, the public sector still plays a pivotal role
in the provision of infrastructure particularly in developing countries. Scarcity of resources demands that the allocation of resources to an
infrastructure project needs to be based on the e?iciency of its usage. However, due to di?iculties in observing the Pareto e?iciency criterion,
compensation test criterion is chosen as the basis for economic analysis for finding an economically desirable resource allocation. Though an
economic analysis is undertaken for resource allocation decisions particularly by the multinational development banks, decisions are oAen based
on an incomplete analysis. While the changes in welfare of all a?ected individuals in a society need to be measured to assess the desirability of a
project, the changes in welfare brought about through the project's environmental and socio-cultural e?ects are oAen ignored. Accordingly, this
study is aimed at analysing the role of infrastructure in the development of a country and the consequences of discrepancies in assessing economic
desirability in practice from its theoretical foundations. The results of the study show that while infrastructure is significant for the economic
development of a country, there is a di?erence in the practice of economic analysis from its theoretical foundations. While it is necessary to include
changes in welfare from project's impacts on both market and non-market goods, in practice the welfare e?ects from non-market goods are oAen
ignored. The...
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Createspace, United States, 2015. Paperback. Book Condition: New. 254 x 203 mm. Language: English . Brand New Book ***** Print on
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SAGE Publications Ltd. Paperback. Book Condition: new. BRAND NEW, Environments for Outdoor Play: A Practical Guide to Making
Space for Children (New edition), Theresa Casey, 'Theresa's book is full of lots of inspiring, practical, 'how...
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