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created. A Charter is a formal document issued by the proper authority, setting forth the power, purposes, and term of existence of a corporation,
and by the issuance of which the corporation attains to a legal existence. Classification - Corporations are either Public or Private. Public
corporations include the persons of an entire community, as a city, or town, and are formed for governmental purposes. Private corporations are
those formed by the voluntary association of individuals, and include all corporations not public. Private corporations are further classified into: - 1.
Religious, or those comprising churches or other religious societies. 2. Benevolent, or those formed for promoting educational, charitable or
fraternal undertakings, as colleges, fraternal societies, hospitals, etc. 3. Commercial, or those organized for pecuniary gain, as the various
companies formed for manufacturing, trade, transportation, and other business purposes. Commercial corporations are often spoken of as joint
stock companies. We limit our attention here to commercial corporations, or companies. The powers, privileges and obligations of these
organizations, vary considerably in the different states, and it is always necessary for those who form commercial corporations to consult carefully
the state or national laws under which the proposed company is to be organized. The Stock of a commercial corporation is the money or other
capital which it is proposed to invest in the concern, and which is represented by a certain number of shares, usually of the...
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