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***** Print on Demand *****.The Author Michael Schemmann is a professional banker, certified
public accountant, and university professor of accounting and finance. His proposal is based on
certain premises, e.g.: The nations sovereign debts consist largely of private commercial banks
quasi money created by way of an accounting abstract - if not an accounting perversion - while the
states (including the Eurozone s) constitutional money power lies idle and unused. The private
banks quasi money is not legal tender for the settlement of debts, public and private, and is
therefore the weakest element in the payment system, constantly threatened by illiquidity
requiring central bank intervention and government bailout. Given these insights, national debt
redemption is a very simple exercise, resulting in prescribed accounting transactions in accordance
with generally accepted accounting principles to reverse the governments borrowings of quasi
money, and at the same time correct the banking system as demanded 185 years ago by Thomas
Jefferson, 3rd President of the United States, for the United States, and by Professor Irving Fisher 65
years ago. This booklet provides a review, an analysis of the status quo, as well...
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Reviews

The publication is easy in read through safer to comprehend. It is actually loaded with wisdom and knowledge Its been printed in an extremely simple way
and is particularly simply right after i finished reading through this pdf where actually modified me, affect the way i believe.
-- Ms. Clementina Cole V

This is the very best publication i have got read until now. It is definitely simplified but shocks within the fiEy percent of the pdf. You may like how the
article writer create this pdf.
-- Rosario Durgan
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