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***** Excerpt from The Canadian Accountant: A Text Book and Work of Reference in Bookkeeping, Advanced Accounting and General Commercial
Knowledge Having regard to the present and future of the commerce of this country, and this continent, it is a good thing that a knowledge of the
correct methods of keeping accounts is spreading; and that the necessity on the part of every one engaged in business, whether employer or
employee, to acquire familiarity with the principles of bookkeeping, is becoming more fully recognized. The Canadian Accountant has been one of
the instruments by which this knowledge has been spread, and this necessity created. Responsibility being the corollary of success, the authors
have felt in the preparation of this (the fifteenth) edition of the book more than ever their responsibility to maintain the standard by which past
success has been, and future success must be, achieved. The work has been again thoroughly revised, augmented and enriched; subjects have
been enlarged upon, and others re-written; and a large amount of new, practical and original matter has been added. You will often see on invoices
the words Are you insured? the intention on the part of the wholesale merchant being to remind those to whom he is distributing credit of the
importance of keeping their goods insured. Another equally important and necessary question should be put by every dispenser of credit to every
customer, Can you, and do you keep proper books of account? Wholesale merchants would be justified if they insisted upon seeing the balance
sheet, taken from a well kept set cf double entry books, at the end of each year, of every customer who is indebted to...
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