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to 2 per cent., or perhaps, on an average If per cent. Hence depositors are charged with two per cent., and this is credited to the silver account of
the melter and refiner; the difference between 2 per cent, allowed to him, and If per cent., the average left in the gold, gives him the margin of one-
third of one per cent, to mask his actual silver wastage. 68. It would, however, | believe, be impossible to determine by any reasoning upon the data
known to me, what has probably been the actual silver wastage of the present melter and refiner; for the reason that, from November 14,185ft, to
April 1,1851, the mint could not perform the work required of it; and it consequently happened that large quantities of California gold were coined,
without having been duly subjected to the parting process for the separation of the silver contained therein; and that to compensate the heavy loss
of silver thas produced, the value of five per cent., by weight, of silver was charged as alloy to the depositors of gold bullion, amounting to the sum
of $42,759 84, as is exhibited by the annexed abstract from the adjusted accounts of the mint, (see No. 28 of the Append;) and that this five per cent,
of silver, if not more, was left m the gold coins by the melter and refiner, appears by the following memorandum of...
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