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whether he be a member of an exchange or a customer of a member, rarely ever intends actually to
make or receive delivery; not because the obligation to do so does not exist, but because he knows
how to avoid actual delivery by doing things which are theoretically equivalent to it. As between the
member of an exchange and his customer, they settle by payment of the differences between the
prices of purchases and sales; and, as between the buyer and seller on the exchange, whether one
or both are dealing for themselves or for a customer, they expect to, and in fact do, settle with each
other the great majority of the contracts made by payment of differences in prices by means of
direct settlements, ring settlements or clearing house settlements. We cannot now discuss these
methods of doing business; but...
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Reviews

Good eBook and useful one. It is amongst the most remarkable ebook i actually have study. You can expect to like the way the article writer publish this
pdf.
-- Prof. Armand Senger DVM

Absolutely essential go through book. It can be rally fascinating throgh studying period of time. You wont truly feel monotony at at any time of your
respective time (that's what catalogues are for concerning in the event you question me).
-- Roberto Leannon
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