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Createspace Independent Publishing Platform, United States, 2016. Paperback. Condition: New. Language: English . Brand New Book ***** Print on
Demand *****.Mongolia is a landlocked country located in North-East Asia. Foreign Direct Investment (FDI) into Mongolia has trended downward
since its 2011 peak of USD 4.7 billion. Overall, FDI into Mongolia fell by 85 percent from 2011 through the first quarter of 2015, with USD 644 million
of FDI in 2014. Some 80 percent of FDI into Mongolia annually targets the mining sector and falling global coal and copper prices have dampened
investor interest. Mongolia s elected leaders readily accept, however, that government missteps (confiscating selected mining licenses, levying a
mining-specific windfall profits tax, assuming veto rights over mining company business decisions, etc.) collectively amounted to a far greater
disincentive to investment; these leaders say they recognize the need to correct course. Parliament s ousting of the Democratic Party-led coalition
Government in November 2014 clearly reflected a lack of confidence in the government s economic policies. In December 2014, new Prime Minister
Saikhanbileg led an all-party unity government into office vowing to focus its efforts virtually exclusively on Mongolia s battered economy, to make
restoration of FDI the center of those efforts, and to put the launching at long last of two FDI-fueled mining mega-projects - OyuTolgoi (copper/gold)
and TavanTolgoi (coal) - at the epicenter of efforts. The new PM initially received high grades from the Mongolian public for sincerity and
determination but lower grades for results. A sign that the PM and his government mean to turn that situation around was the May 18, 2015, signing
of the Oyu Tolgoi Underground Mine Development and Financing Plan (Plan) by representatives of the GOM and Rio Tinto. At the signing, Prime
Minister Saikhanbileg said Mongolia is back to business and that Oyu...
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