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The connection between price inflation and real economic activity has been a focus of
macroeconomic research--and debate--for much of the past century. Although this connection is
crucial to our understanding of what monetary policy can and cannot accomplish, opinions about
its basic properties have swung widely over the years.Today, virtually everyone studying monetary
policy acknowledges that, contrary to what many modern macroeconomic models suggest, central
bank actions often affect both inflation and measures of real economic activity, such as output,
Q:ﬁ ‘é unemployment, and incomes. But the nature and magnitude of these effects are not yet

R e (Y A understood.In this volume, Robert M. Solow and John B. Taylor present their views on the
dilemmas facing U.S. monetary policymakers. The discussants are Benjamin M. Friedman, James K.
Galbraith, N. Gregory Mankiw, and William Poole. The aim of this lively exchange of views is to make

both an intellectual contribution to macroeconmics and a practical contribution to the solution of a
pownLoaD @) P

public policy question of central importance.
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Extensive guide for ebook lovers. It generally does not cost excessive. Your way of life span will likely be convert the instant you complete looking at this
ebook.
-- Rocky Dach

Certainly, this is the very best work by any author. It is amongst the most remarkable publication i have got study. | am just happy to inform you that this is
actually the greatest pdf i have got study inside my individual daily life and can be he very best publication for at any time.
-- Gilbert Rippin
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