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Forgotten Books, 2017. Paperback. Condition: New. Language: English . This book usually ship within 10-15 business days and we will endeavor to
dispatch orders quicker than this where possible. Brand New Book. Excerpt from The Merchants Magazine, and Commercial Review, Vol. 63: From
July to December, Inclusive, 1870 From the foregoing it can be readily seen that the price of gold and the amount of stocks have not regulated the
price of Wheat. The highest figure of the year for Wheat was reached August 16, 1869. Gold was but 134 with No. 1 Spring 81 70 per bushel at that
time. The quantity in sight was below three million bushels, with an active speculation in Liverpool, where No. 2 Spring advanced to 100. Per ceutal.
At the time of the greatest accumulation of stock (the first week in January 1870) No. 1 Spring was worth $1 28 in currency, with gold at 122,
showing that then, in spite of all the adverse in?uences which a close money market and vast accumulations in our own and the British markets,
(aggregating bushels at the commencement of the current calendar year), the price of the best spring wheat remained above a dollar per bushel in
gold. The only occasion during the period in question when it declined below that figure was on Black Friday, in September, 187 0. Then there was
scarcely enough spring wheat in market to establish prices, the money market was practically closed, and sterling exchange declined almost as
rapidly as gold advanced. At the lowest rate of premium for gold, March 9th, No. 1 Spring sold at $1 18. The lowest price, 81 14, was made about the
middle of April, when the navigation of the Upper Lakes had been resumed, and it appeared that the vast stocks held...
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